THE SUPERIOR COURT FOR THE DISTRICT OF COLUMBIX

TAX DIVISION T IO
eurs o
LIS o
T Lol
V.N.N.C., INC., )
)
Petitioner, )
)
V. ) TAX DOCKET NO.7620-97

)
DISTRICT OF COLUMBIA, )
)
Respondent. )
)

LINE

The Clerk of the Court will please attach the enclosed Exhibits A-F to the Petition

filed in the above-referenced matter on October 10, 1997. These exhibits were

inadvertently omitted from the Petition when it was filed.

Respectfully submitted,

) e

Glenn . Bonard, Esquire # A133371)
Brendan P. Bunn, Esquire (#441686)

Whiteford, Taylor & Preston L.L.P.
1025 Connecticut Avenue, N.W.
Suite 400

Washington, D.C. 20036-5405
(202) 659-6800

Counsel for Petitioner
51810



GOVERNME OF THE DISTRICT OF Coe BIA
OFFICE OF RECORDER OF DEEDS

818 D STREET, NORTHWEST
WASKINGTON, D. C. 20001 - 2782

PHONE 727-5374

CLATM FOR REFUND

Date: Februarv ~ 1997

Property Description: Square(s)___ 2049 Lot (s) T&A Lot 804
Address 3001 Veazey Terrace, N.W,
Instrument No.9600042161 Date Recorded _7/2/96

Taxpayer's Name: Commercial Settlements, Inc.
Address: c/o Glenn R. Bonard, Whiteford. Taylor & Preston, 1025 Connecticut Ave., N.W.

Telephone Number (h): ——-— (0) 202 659-6773
r~Washington,- D.C.
Amount Paid: Recordation Tax $_193,600 aﬁ200§%5405A
Transfer Tax S -0- ) e

Method of Payment: Check - ﬁf

Date of Payment: July 2, 1996 lﬂ
Amount Refund Claimed: Recordation Tax $_193,600 - SR
Transfer Tax S -0-

EXPLANATION OF CLAIM

(Please indicate your reason(s) along with any evidence you may have

to support your claim. You may add attachments if more space is
needed.)

See attached

C;E?ZHLD R. PERRAS , first being duly sworn on oath,
deposes and says that I am the person who paid the tax herein claimed
and that I am lawfully entitled to the refund claimed. And, further
hereby affirms under penalty of law that the above statement and
representations are true and correct.

COMM F 'MENTS, INC.
(f/o Inc.)

Claimant

m’z QUXQ A

_ _Subscribed and sworn to before me this )qtﬂ day of ;;Z&D7C%4,
T T

’




/

1997 - Cpopnea L7 Z———"
Notafy Public

Virginia M. Manth
[Notary seall Nl(:f':?‘m‘""xhlicm Doz:.
vy commission expires: My Conunissiou expires: 11/30/98

ROD Form ADM/ 11



Attachment to Claim for Refund
Commercial Settlements, Inc. for the benefit of V.N.N.C,, Inc.

V.N.N.C,, Inc., is a housing cooperative located at 3001 Veazey Terrace, N.W.,
Washington, D.C. The building owned and operated by V.N.N.C,, Inc., as a
cooperative housing structure was a rental apartment building prior to its conversion to
a cooperative. The rental building was purchased by a developer who did some
refurbishing to the building and created a cooperative housing corporation, V.N.N.C,,
Inc. The developer arranged for a purchase money first deed of trust for the
cooperative from John Hancock Mutual Life Insurance Company (John Hancock).

V.N.N.C,, Inc. purchased the building from the developer and received a deed
dated April 7, 1980 which was recorded on April 9, 1980 as instrument number 11790
(copy attached as Exhibit A). The purchase price was paid in part by the loan from
John Hancock which was evidenced by a note dated April 8, 1980 in the amount of
$27,500,000 (copy attached as Exhibit B) which was secured by a first deed of trust
dated April 8, 1980 and recorded on April 9, 1980 as instrument number 11813 (copy
attached as Exhibit C).

On July 2, 1996, V.N.N.C,, Inc. refinanced the remaining balance of its loan from
John Hancock with a new loan from The Prudential Insurance Company of America
(“Prudential”) which was secured by a first deed of trust. The funds from the
Prudential loan along with other funds belonging to V.N.N.C. were used to pay off the
then outstanding balance of the Hancock loan. The Prudential loan was in the amount
of $17,600,000 and in connection with recording the deed of trust securing the
Prudential loan the Recorder of Deeds Office required that a recordation tax be paid in
the amount of $193,600 based on the $17,600,000 loan amount (copy of recording
receipts attached as Exhibit D and copy of check attached as Exhibit E).

The amount borrowed from Prudential was less than the then outstanding
balance on the then existing John Hancock purchase money deed of trust. The
outstanding balance of the John Hancock loan at the time of settlement was
$21,678,369.23 and the amount of the new Prudential loan was $17,600,000 (copy of the

letter from John Hancock indicating the outstanding balance on its note attached as
Exhibit F)

The taxpayer contends that. V.N.N.C., Inc. was not liable for paying the
recordation tax upon recording the Prudential deed of trust since the loan from
Prudential was used to refinance an existing debt which debt was a purchase money
mortgage .



D.C. Code, Section 45-923(a)(3) provides, in part,

“ At the time it is submitted for recordation, a security interest instrument
shall be taxed at a rate of 1.1% of the total amount of debt incurred which
is secured by the interest in real property. However, when existing debt
is refinanced, the recordation tax shall only apply to the amount on any
new debt incurred over and above the amount of the principal balance
due on existing debt if the existing debt was a purchase money mortgage
or purchase money deed of trust or subject to taxation under this

paragraph.” (emphasis added)

The underlined segment of the quoted provision provides that when existing
debt is refinanced the recordation tax applies only to the amount by which the new
debt exceeds the principal balance owing on the existing debt in either of the following
two situations:

1) the existing debt was a purchase money mortgage or a purchase money deed
of trust;

or

2) the existing debt was subject to taxation under this paragraph.

The Code provision is written in the alternative. There is no requirement that a
transaction qualify as both a purchase money obligation and that the existing debt was
subject to the recordation tax.

Since the Prudential loan ($17,600,000) was less than the remaining principal
balance on the John Hancock loan ($21,678,369.23) which was refinanced and since the
existing debt (the John Hancock loan) was a purchase money deed of trust the
transaction falls squarely under the provisions of Section 45-923(a)(3) exempting it from
the payment of the recordation tax. It is not necessary that the existing debt had been
previously subject to the recordation tax. Consequently, no recordation tax was
payable in connection with the recordation of the deed of trust in favor of Prudential
and the taxpayer is entitled to receive a refund of the tax paid plus statutory interest as
provided for in Section 47-3310 of the D.C. Code.

Exhibit A Deed from Chevy Chase Land Company of Montgomery County,
Maryland, Grantor, and V.N.N.C,, Inc., Grantee, dated April 7,
1980 and recorded April 9, 1980.
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Exhibit B

Exhibit C

Exhibit D

Exhibit E

Exhibit F

Note in the principal amount of $27,500,000 dated April 8, 1980
from V.N.N.C., Inc. to John Hancock Mutual Life Insurance
Company.

Deed of Trust from V.N.N.C,, Inc. to Henry H. Glassie and William
B. Beebe, Trustees securing John Hancock Mutual Life Insurance
Company dated April 8, 1980 and recorded April 9, 1980.

Copy of recording receipt dated July 2, 1996 for a Deed of Trust as
instrument number 9600042161 showmg payment of recordation
tax in the amount of $193,600.

Copy (front and back) of check number 18241 drawn on
Commercial Settlements, Inc. payable to D.C. Treasurer in the
amount of $193,970, reflecting payment of the amounts reflected in
the following receipts issued in connection with recording the
security instruments on the loan from The Prudential Insurance
Company of America to V.N.N.C,, Inc.

A02 #OR 3723 $193,865
A02 #O R 3724 65
A02 # O R 3725 40

$193,970

Copy of letter dated June 28,1996 from John Hancock Real Estate
Finance, Inc. to Glenn R. Bonard re payoff of existing loan.



This Deed

Madethin 720 dayof | pmio in the year 197 O

CHEL™ WS LAND OMPANY OF MUTGOMERY COUNTY , MARYL WD

€ body cocporate under and by virtue of the laws of the Statr of Maryland
barein pursuant to a cesolurion of its Board of Directors, purty of the ficst part, and

VN NG, e,

.

part of the second pest:

ipltntﬁgttb: that foc and in consideration of thesurn of Ten Dollass (210.00), receipt
whereof is heteby acknowledged, the said party of the firat part does grant unto the said
part v of the second part, in fee simole,
the follouwing described land and peemises, situate in the District 4
of Celirbia and known and distinguished gs

Part of record Let Six (6) in Square Two Thousand For:zy-nine (2049), as shown
on Plat. of Subdivision recorded in Bock 150 at Page 145 amory] the Reoords of
the 0Ifice of the Swrseyor for the District of Colurbia and more particularly
cescriked as follows:
Zesinning on the Southerly line of . ma Street Morthwest, the Northerly line
of 32id Lot 6, South 87 derrees 22 minutes 50 seconds East, 695.11 feet fraom
the [orumest cormer of said Lot 6, said beginning point being 807.82 feet
Zasterly along said Southerly line of Yura Street from the intersection of
5aid line with the Easterly lire of Connecticut Avenue, Northwest, said
fecinning point also beira the lorthwest comer of the land formerly recorded
as ot 1 ir ook 144 at rase 31 arong said records, thence leaving said line
nf 7Tua Street and nrnin: throuth said Lot 6 South 02 dearees 17 minutes 10
secords west, 100.00 foor; rhenon Seuth 25 ceqrees 94 minutes 45 seconds East,
thence Yoreh =% Jcarens 3R minutes Fast, 44.39 foet: thenoe South
225 Do rinateg s, 0043 fonl; thaeno South €9 deyrees 52 rdnulos
; .ot 28 earnes 28 rinutes West, 120,75 fect;
inutes West, 226061 foet; thenoe South 24 dedqgrees
. Jenith 65 dearees 32 rinutes tiest 114.00
mblic alley 16 feet wide being a testerly line
o with 51id line orth 24 degrees 23 minutes tiest
it alley line and running throush Int 6 Morth 65
£, 114,00 feet; thence Ymrth 24 decrees 22 rinutes wast,
torta N2 Clocrees 37 manutes 10 seonnds East, 100,30 frnt
£ ra Street, beins the tortherly line of 1ot 6
2 w1th 3A1d line South 27 dearons 22 minutes 50 seornls
mnins, oontaining 164,126 soaare feet,
and rararion wurmeses as Lot 204 in Souare 2049,
the ways eatements, rights, privileges and appurtenances to the
same belonging ot in anywise appectaining, and all the estate, cight, title, intecest, and claim,
either at iaw or in equity, or otherwise howeves, of the said party of the firat part, of, in, to,”."
or out of the said land and premises. -

Ay ke sad party of the firat pact covenants that it will warrant specially the prop-
erty hereby corveyed, anc hci it will execute such further wisurances of said land ax may be -
requisite.

In Etsttmonp waffﬂf. the said party of the fiest part, on the day and year first
heceinbefore veritten, hax had its corporate seal heretc attached, and caused these presents to

be signed withitscorporate name by Zaviy; 2 Fark s et

its LR Prestdent, attested by 5 a4y 14 Sseeee M8 Asu:ﬂu,’&mnaw, w i has
appotriced the said "> o ..o vV Tapa . to beiis attu  ry, tie
wre to acknowledge and deliver according to law.

C el Aud LAA 4 CPmEbAD Y,
i orTOL MEty :\“‘\x 4%;/(\L~L

Sigred, seaied and deliveced in the presence of :- By L. . Mz

Attest:

ket 13T




to wit:

ST F Cotunysin }

3, AYdH o Hocernibis a Notary Public in and foc the
DOTRICT OF Chuemiii A do heteby certify that  aoual M. Fark . who is
pecsonally well known to me as the person named as attorrny in fact in the fotcgomg Deed,
bearing dateon the 3 day of ,Qf,;J +A.D. 19 30 , and hereto annexed,
pecsonally appeared before me in said Di5TRCT and as attorney in fact as

aforesaid, and by virtue of the authority vested in him by said Deed, acknowledged the same
tobetheactanddeedof TThi \Htvy Cine La > urrig o 05 PGRTECHERY CRanTY mipnyend
the gtantor thetein ‘

‘5ibfnundcrmyhandundualthic LW dayof [\;:ul LADOI9Y

My Commielin Lagines Acgus 3, 1983

3 ]Btrtb}‘ Q:frtltp Q:bat the foregoing and annexed Deed \E\L{M‘ﬁ/

delivered pursuant 10 and in strict conformity with the provisions of a resolution of the
Board of Dicectors of THe Cucvy Crase Lanwd (Dmrany or Momrcsnreany
Couwmwrs, MARvLADD

@ corporation passed at a regulacly called meeting of said Board of Directors, and that a

quorum was present at said meeting.

Y avs ‘-- “;//
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|

=
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6512
‘PROMISSORY NOTE
$27,500,000.00 , (;Lﬁ\g\f{ . 1980

FOR VALUE RECEIVED, the undersigned, V.N.N.C., INC., a
Delaware corporation, with a_mailing address at 3001 Veazey
Terrace, N.W., Washington, D.C., 20008, hereby promises to pay
to the order of JOHN HANCQCK MUTUAL LIFE INSURANCE COMPANY, a
Massachusetts corporation, ("John Hancock"), at its principal
office at John Hancock Place, P. O. BOx 111, Boston, Massachu-~-
setts, 02117, or at such other place, or to such other party or
parties, as the holder of this Note may from time to time desig-
nate, the principal sum of TWENTY-SEVEN MILLION FIVE HUNDRED
THOUSAND DOLLARS ($27,500,000.00) or s0 much thereof as shall
be advanced from time to time and remain unpaid under that
certain loan agreement betWeen'V.N.N.C., Inc., and others and

- .
John Hancock, dated the (& day of April, 1980, (the "Agree-
ment"), with interest to be computed from April 8, 1980, at the
rate of Ten Percent (10%) per annum, payable on the first day
of each month, beginning on June 1, 1980, upon all principal
remaining from time to time unpaid; principal and interest to
be paid in installments as follows:

(i) Interest only to May 1, 1980, on the principal

amount disbursed on April 9, 1980, to be paid on

April 9, 1980; ’

{(ii) Principal and interest on June 1, 1980, in

the amount of $96,616.67, and a like amount on the

first day of each and every month thereafter to May

1, 2005, inclusive, provided there are no additional

loan proceeds disbursements;

(iii) In the event subsequent loan proceeds dis-

bursements are made pursuant to said Agreement and

such disbursements are made on a day other than the

first day of the month, interest. only on each such

disbursement to the first day of the month follow-

ing such disbursement to be paid on the date of

such disbursement. The monthly installment to be.

paid on the first day of the month following such

disbursement shall be in an amount equal to the

monthly installment payable on the first day of the

month in which the disbursement occurs. There-
after, each monthly installment shall be in such



I

amount as is necessary to amortize' the aggregate of
the principal disbursements, together with interest
thereon as herein provided, in 360 equal monthly
installments calculated from June 1, 1980, and
shall be paid on the first day of each month, pro-
vided, however, that the full amount of principal
and interest accrued thereon shall be due and pay-
able on May 1, 2005;

(iv) 1In the event subsequent loan proceeds dis-
bursements are made pursuant to said Agreement and
such disbursements are made on the first day of a
month, then principal and interest to be paid on
the first day of the month following each such
disbursement and on the first day of each month
thereafter in such amount as is necessary to amor-
tize the aggregate of the principal disbursements,
together with interest thereon as herein provided,
in 360 equal monthly installments calculated from
June 1, 1980, provided, however, that the full
amount of -principal and interest accrued thereon
shall be due and payable on May 1, 2005;

(v) All monthly installment payments are to be

credited first to interest then accrued and then to
principal. :

While any default exists in the making of any of said
payments or in the performance or obsefvance of any of the
covenants or agreements of this Note or of any instrument now
or hereafter evidencing or securing the indebtedness evidenced
hereby, the undersigned further promises to pay, on each date
aforesaid, additional interest on the principal balance of this
Note then outstanding at the rate representing the difference
between the aforesaid rate and Twelve Percent (12%) per annum,
provided that any additional interest which has accrued shall
be paid at the time of and as a condition precedent to the
curing of any default. Upon any sucﬁ default, the holder of
this Note may apply payments teceiQed on any amounts due here-
under or under the terms of anf_instrument now or hereafter
evidencing or securing said indebtedness as said holder may
determine and, if the hclder of this Note so elects, notice of
election being expressly waived, the priﬁcipai remaining unpaid

with accrued interest shall at once become due and payable.

o



In addition to the ‘required payments on account of prin-
cipal, the privilege is reserved of prepaying, on any interest
date, an amount equal to the principa1 portion of one or more
next successively ensuing installments pnot, however, to exceed
one-tenth of the loan proceeds theretofore disburséd.in any
twelve consecutive monthé and in no event to exceed Two Million
Seven Hundred Fifty Thousand Dollérs ($2,750,000.00) in any
twelve consecutive months; this privileée not to be cumulative.

The privilege is also reserved of prepaying the full bal-
ance of principal on any regular interest date after fifteen
(15) years from the date heréof subject to giving ﬁot less than
thirty (30) nor more than ninéty (90) days' prior written notice
and to payment of a premium-of five percent (5%) 1if prepaid
during the first twelve (12) months after this privilege is
operative, said premium to.reduce at the rate of one percent
(1l%) for each additional twelve—month'period thereafter, any
such premium to be computed upon theibalance of principal out~
standing as of the date of such prepayment and other amounts,
if any, prepaid under the first priviiege during the twelve
(12) months preceding full prepayment.

The undersigned waives presentment, protest and demand,
notice of protest, demand and dishonor and non-payment of this
Note and agrees to pay all costs of collection when incurred,
including reasonable attorneys' fees, and to perform and comply
with each of the covenants and conditions, provisions and agree-~
ments of the undersigned contained in every instrument now
evidencing or securing said indebtedness. No extension of the
time for the payment of this Note or any installment hereof
made by agreement wigh any person now or herea}ter liable for
the payment of this Note shallvoperate to release, discharge,
modify, change or affect the original liability under this

Note, either in whole or in part, of the undersigned not a

-3



party to such agreementf‘ Notwithstaﬁding any provision herein
or in any instrument now or Berafter‘securing said indebted-
ness, the total 1iability for payments in the nature of interest
shall not exceed the limits'now.imPOSed-by the usury law of the
District of Columbia.

This Note is given for a loan of Twenty—Seven Million Five
Hundred Thousand Dollars ($27 500,000.00) and is secured by a
deed of trust, of even date herewith, which is a lien on cer-
tain real estate in the District of Columbia and the improve-
ments erected thereon. This Note and the lending transaction
evidenced hereby shall be éonstrued by the law of the said
District of Coluhbia. _

Reference is made to the deed of trusf securing this Note

for limitation on liability of the undersigned.

ATTEST: V.N.N.C., INC.
(=P A
EE T N % Q ;3 N
S/ NI TS e y Vs
Lorraine Ercolano, Marvin J. }@e,
Secretary President

Signed for Identification:

This Note is secured by a Deed

of Trust, of even date herewith,

to Henry H. Glassie and William
. Beebe, Trustees

lhei A

william B. Beebe, Trustee

—4-



Tax Lot 804, Square 2049

L ¢ DEED OF TRUST ¢

THIS DEED OF TRUST made as of this N dayof sl
A.D. 1980, by and between V.N.N.C., INC., a Delaware corporatid;, having ‘an
address at 3001 Veazey Terrace, N.W,, Washington, D.C., 20008

»

hereinafter referred to as the party of the first part, and HENRY H. GLASSIE and WI LLIAM B, °

Trustees, heréinafter referred to as the party of the second part or as trustees:

- * WHEREAS, the party of the first part is justly indebtéd unto - JOHN HANCOCK MUTUAL' LIFE

(sometimes hereinafter referred to as the noteholder), in the principal sum of TWENTY-SEVEN MILLION
FIVE HUNDRED THOUSAND~S—~=—wmwow—a o e —— e e e bl e ————————— Dollars
{or, if shown herein that such monies are hereafter to be advanced, so much thereof as may have been advanced
from time to time and remain unpaid), for which' émount the party of the first part has made and delivered its
promissory note of even date herewith, providing for payments, including interest at the rate therein specified,
the final payment of the entire indebtedness being due and payablexq XX X XX KX NI X 0K X XX KX XXX X XK K X
as Set forth therein. . . S e ".\ . . . ."...4A L . L

.l

WHEREAS, 'the party of the first part has agreed to secure the full and punctual payment of said note
and ‘the indebtedness evidenced thereby, and interest thereon and the full performance of all the provisions,
contitions, covenants and agreements herein contained, as well as-any and all renewals and extensions of said
note or any part thereof with interest on such renewals or extensions, st such rate of interest as'may be agreed
upon (which renewals or extensions of the note or any part thereof or any change in its terms or rate of interest
shall not impair in any manner the validity of, or priority of this deed of trust); and alse fo secure the reim-
bursement to the holder or holders of said note and to the trustee or trustees acting hereunder for the time being,
and any purchaser or.purchasers, grantee or grantees under any sale or sales under the provisions of this deed
of trust, for all money which may be advanced as herein provided for, and for any and all costs and expenses
(including reasonable counse] fees) incurred or paid on account of any litigation at law or in equity which
may arise in respect to this trust or to the indebtedness hereby secured or the property herein mentioned or in
obtaining possession of the premises after any sale which may be made as hercinafter provided for.

ARTICLE 1.
NOW THEREFORE, V.N.N.C., Inc.,
party of the first part, in consideration of the premises and of One Dollar ($1.00) in lawful money of the United

States, receipt whereof is hereby acknowledged, has granted, bargained, sold and conveyed and by these presents
does hereby grant, bargain, sell and convey unto the party of the xecond part, in fee simple, as trustees, their

-survivor, heirs of the survivor, or other successor or successors in trust, the following described land and premises,

situate, lying and being in the District of Columbia, namely:

[See attached Exhibit A)

B T T Ny '——%v’momvﬂ'»r‘r",'-"r-—wm



**(except for chattels owned by tenants or proprietary lessees occupying
space in said premises)

TOGETHER with all and singular the tenements, hereditaments, easements, rights of way and appur-
tenances thereunto appertaining, including all buildings and other improvements now or hereafter erected
thereon and also, to the extent of the interest therein of the party of the first part, all fixtures and articles of
personal property now or at any time hereafter attached to or used in any way in connection with the use,
operation or occupancy of the above-described premises and any and all buildings thereon or to be erected
thereofl, Including, but without being limited to, all fixtures and chattels, including but not limited to all*plumb-
ing, heating and lighting apparatus, mantels, floor coverings, furniture, furnishings, draperies, screens, storm
windows and doors, awnings, shrubbery, plants, boilers, tanks, machinery, stoves, gas and electric ranges, wall
cabinets, appliances, furnaces, dynamos, motors, elevators and elevator machinery, radiators, blinds and all
laundry, refrigerating, gas, electric, ventilating, air-refrigerating, air-conditioning, incinerating and sprinkling
and other fire prevention or extinguishing equipment of whatsoever kind and nature (and in case such fixtures
and articles are subject to the lien of a conditional sales contract, chattel mortgage or other security interest,
including any deposits or payments heretofore or hereafter made with respect thereto), all of which fixtures and
articles of personal property are hereby declared and, to the extent permitted by law, shall be deemed to be
fixtures and accessory to the freehold and a part of the realty as between the parties hereto and shall be deemed
to be & portion of the security for the indebtedness herein mentioned and to be subject ta this deed of trust; pro-
vided the party of the first part, while not in default in the performance of the terms, covenants and conditions
hereof, or of the note secured hereby, shall have full right, from time to time, st its discretion, without reference
to or any specific consent from the noteholder, or of the party of the second part, to dispose of, free from the lien
or security interest hereof, any of such machinery, generators, furnishings, fixtures and equipment contained in
or used in connection with the premises covered by this deed of trust, which at any time shall have been replaced
by new property free and clear of liens or security interests. of the same general kind or description, and at least
equal in value to the property removed, which shall forthwith become subject to the lien hereof or provided that
the entire proceeds of sale of such property disposed of is paid to the noteholder for application on the balance
due on the said note secured hereby. *ovens, hoods, fans, dishwashers, disposals,

recreational equipment,

AND TOGETHER with all building materials and equipment now or hercafter delivered to said described
premises and intended to be therein installed.

TO HAVE AND TO BOLD the same unto the said party of the second part in fee simple.

ARTICLE 1I.

IN AND UPON THE USES AND TRUSTS FOLLOWING, that is to 58y

1. Until the happening of any “event of default” as defined in Section 2 of Article 11 bereof, to permit
the said party of the first part to possess and enjoy said described premises, and to receive the rents, issues and
profits thereof; and on full payment of said note and indebtedness and of any extensions or renewals thereof,
and interests thereon (including payment in accordance with any modification of the terms of said note or the
rate of interest thereon), and all sums advanced or expended as herein provided or otherwise payable hereunder
and sll other proper costs, charges, expenses, prepayment charges, commissions and half-commissions incurred
at any time before the sale hereinafter provided for, and a reasonable fee to the trustees in case of payment with-
out sale, to release and reconvey unto and at the cost of the party of the first part, or the party or parties then
claiming under them, the aforesaid land and premises.

2. Upon the happening of any of the following occurrences or events which will be “events of default” as
that term is used in this deed of trust or the note secured hereby:

" (a) Any default being made in payment of the indebtedness hereby secured as represented by said note,
or any installment of principal or interest thereon or any renewal or extension thereof (iixc)uding default
in payment in accordance with any modification of the terms of said note or in the rate of interest

. thereon), when and as the same shall become due and payable; ‘

W : -2.
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(b) Any defauit being r lew any of the PAYMENLS (IHCIUULY Wit/  utivuessy wusese-

0

enants or agreements un. o sed of trust, or under said note to\ m .ept or performed by the
party of first part, (if any potice be required herein to be gi by the .oteholder there shall not be
an “ever. |, default” until the expiration of the term of the no i{ter the giving of the same),

(¢) The happening of any occurence or event which under any express provision of this deed of trust
shall cause, or may give the noteholder the option to cause, the whole indebtedness then secured hereby
to become due and payable.

THEN, upon the happening of any and every such event of default the whole of the indebtedness then secured
hereby shall immediately become due and payable at the option of the noteholder and the said trustees at the
option and at the request of the noteholder shall take possession of and sell (and, in case of any default of any
purchaser, resell) the above-described property at public auction (without regard to the right of any party to
the marshalling of assets}, and at such time and place, upon such terms and conditions (including without limi-
tation the right to require a deposit in the amount of two per cent (2%0) of the unpaid principal indebtedness
then secured hereby or Twenty-Five Thousand Dollars ($25,000.00), whichever is greater, to accompany such
bid), and after such previous public notice, with such postponement of sale or resale, as to the said trustees shall
seem appropriate; and (the terms of sale being complied with) the trustees shall convey in fee simple to and at
the cost of the purchaser, the premises so sold, free and discharged of and from all estate, right, title or interest
of the party of the first part, its successors or assigns at law or in equity, such purchaser being hereby discharged
from all liability to see to the application of the purchase money; and shall apply the proceeds of sale (after
paying all proper costs, charges and expenses of sale, all taxes and assessments relating to the property or such
sale, all sums advanced as herein provided for, with interest as aforesaid, and a trustees’ commission of two per
cent (29 ) on the gross proceeds of sale but not more than one per cent (1%) on the amount not paid into the
hands of the trustees but credited on the indebtedness if the noteholder should be the purchaser), to the payment
of the indebtedness then secured hereby whether then due or not, and interest thereon to date of payment (it
being agreed that the said indebtedness shall, upon such sale being made before the maturity of eaid note or
before the maturity of any renewal or extension thereof, be and become immediately due and payable, at the
election of the noteholder), and the payment of all extensions or renewals thereof with interest thereon ta date
of payment and any note or notes given for interest with interest thereon from maturity to date of payment,
paying over the surplus, if any, to the party of the first part or to any person or persons entitied thereto upon
the surrender and delivery to the purchaser of possession of the premises so as aforesaid sold and conveyed, less
the expense, if any, of obtaining possession thereof.

ARTICLE III
The parties hereto covenant and agree as follows:

1. The party of the first part will pay the indebtedness secured hereby, and the interest thereon at the
time and in the manner that in said note are provided.

2. The party of the first part will insure and keep constantly insured the building or buildings now on
or hereafter erected on said premises, and the fixtures and chattels therein, and the interests and liabilities
incident to the ownership thereof, in manner, forms of coverage, forms, companies, sums and length of terms
satisfactory to the noteholder; all insurance policies are to be held by and, to the extent of its interest, be for
the benefit of and first payable in case of loss to the noteholder, and the said party of the first part shall deliver
to the noteholder a new policy as replacement for any expiring policy at least fifteen (15) days before the date
of such expiration; all amounts recoverable under any policy are hereby assigned to the notcholder and in the
event of a loss the amount collected may, at the option of the notehalder, be used in any one or more of the
following ways: (a) applied upon the indebtedness secured hereby, whether such indebtedness then be matured
or unmatured, (b) used to fulfill any of the covenants contained herein as the noteholder may determine, (c)
used to restare or replace the property to a condition satisfactory to the noteholder, (d) release the same to the
party of the first part; and in case of sale of the land and premises as provided hereunder, or in case of assign-
ment of said note, the noteholder is hereby irrevocably appointed attorney of the party of the first part to make
an assignment of all the insurance policies aforesaid and to collect all monies due on such policy or policies if
same are cancelled.

In the event that the party of the first part shall at any time fail to effect such insurance or to pay the
premiums therefor or to deliver such policies with premiums paid as aforesaid, then the noteholder may cause
the same to be insured and/or pay such premiums and any premium paid or expense incurred in eo doing with
interest Al six ROUXRK XK KA "per annum shall be immediately due and payable by the party of the first part and
until paid shall be secured by this deed of trust. No such right of the noteholder to cause the same to be insured
and/or to pay any such premium shall prevent it from exercising its option to cause the whole indebtedness
hereby secured to become immediately duc and payable for such default. All policies of any kind must be
sssigned and endorsed to the noteholder in a manner satisfactory to the noteholder.

3. The party of the first part will pay all taxes, fines, assessments, general or special, and charges that
may be levied or assessed on or against said premises and any amounts due on prior liens as the same become
due and payable, and before any such lien may attach, snd deliver official receipts showing such payment to the
noteholder on demand ) YUpon default in the payment of any such tax, fine, assessment, charge or the amount of
any such prior lien as the same shall become due and payable, the noteholder may, at its option, pay or vause
to be paid the amount thereof, and such amount with any expenses attending same, with interest at soxprx xot*
*

**2:22;2 gﬁiieﬂgn§%§§)tax deposits #hall be made by the party of the first
part to a reserve fund held by the noteholder for payment of real estate
taxes and other assessments pursuant to rights afforded in paragraph 19
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&% Perwmr — shall be imme. ...y due and payable by the part> of th. .. part, and until paid shall be
secured by ti ed of trust. No such right of payment by the not or shall prevent it from exercising its
option to cause the whole indebtedness hereby secured to become imrz...iately due and payable for such default:

4. The party of the first part will at all times maintain the building or buildings now or hereafter erected
on said premises, and the fixtures and chattels therein iz good order and state of repair (generally equal to the
state of repair at the date of this deed of trust or, in case of improvements thereafter erected, equal to the state
of repair on completion of such improvements) and shall not commi¥ any waste, strip or injury thereto, or make
any material or structural alteration to said building or buildings without the prior written consent of the note-
holder, and upon failure of the party of the first part to do so, or upon actual or threatened demolition or
removal of the building or buildings now or hereafter erected on the aforesaid premises, or any part thereof, the
whole indebtedness hereby secured shall become immediately due and payable at the option of the noteholder.
The noteholder or its duly suthorized agents shall have the right from time to time and at reasonable times to
enter upon and inspect the said premises, and if, at any time, an event of defsult as hereinabove defined has
occurred and the maintenance or management of the premises shall be determined by the noteholder to be
upsatisfactory, the party of the first part shall, at the option of the noteholder and for the duration of such
default, and without waiver of any other remedy hereunder, employ as managing agent of the premises any
person or firm which may from time to time be designated or approved by the noteholder. *or suffer any
tenant or occupant of the premises (under proprietary lease or otherwise)
or any ’ﬂ&:r})eaﬁy%? ﬁﬁ%}st%‘%n‘:ﬁﬁ"f&rﬁisﬂo Hx@lﬁguzholder, within ninety (80) days after the end of each
fiecal year, a statement of annual income and expenses in conneétion with the operation of the above described
property, in detail satisfactory to the noteholder, certified by a certified public accountant or as otherwise
acceptable to the noteholder.

6. In the event of the passage after date of this deed of trust of any law, deducting from the value of
the land for the purposes of taxation any lien thereon, or changing in any way the laws for the taxation of
deeds of trust or debts secured by deeds of trust, or the manner of collection of any such taxation so as to afiect
this deed of trust, the noteholder shall have the right to give thirty (30) days’ written notice to the owner of the
land requiring the payment of the debt secured hereby. If such notice be given, the said debt shall become due,
payable and collectible at the expiration of said thirty (30) days; provided, however, that such requirement of
payment shall be ineffective if the party of the first part is permitted by law to pay the whole of such tax in
addition to all other payments required hereunder, without any penalty thereby accruing to the noteholder, and
if the party of the first part in fact pays such tax prior to the date upon which payment is required by such
natice. .
a cooperative
7. The party of the first part will at all times operate the premises described herein as housing project
and will not acquire any fixtures or equipment subject to any security interest, conditional sale,
title retention arrangement or other charge or lien taking precedence over the lien hereof.

8. The party of the first part will comply with the requirements of all laws and regulations in force in
the District of Columbia in which the premises are located, and will comply with all orders, decrees or require-
ments of all governmental bodies having jurisdiction over or with respect to said premiscs; provided, however,
that the party of the first part may, after written notice to the notcholder, contest any such law, regulation,
order, decree or requirement in any reasonable manner which will not affect the title of the trustees to any part of
the above premises or the lien of this deed of trust, the conduct of the business of the parly of the first part or
the maintenance of that standard of physical condition of the building or buildings now or hereafter erected on
said premises which is hereinabove provided for.

9. The party of the first part will pay to the noteholder and to the trustees within five (5) days after
demand all sums including costs, expenses and reasonable attorneys’ fees which it may incur or expend in case
of any litigation involving the property, or (whether suit be brought or not) to sustain the lien of this deed of
trust or its priority, or to defend against the liens or claims of any person or persons asserting priority to this
deed of trust, or in discharge of any such claim or lien, or to enforce any covenant herein or protect or enforce
any of its rights hereunder, or to recover any indebtedness hereby secured, or in & proceeding in which it may
be necessary or proper to prove the amount thereof, or for any title examination or title insurance policy or
extension thereof, relating to the title to such property, together with interest on such sums at ¥ uXotuix KK *
per annum and such sums shall be secured by this deed of trust. ** twelve (12) percent

10. The party of the first part hereby assigns unto the notcholder the rents accrued and to accrue from
all tenants in occupancy of the above described premises, or any part thercof, including rentals and royalties
under oil and mineral leases, if any, during the lifetime of this deed of trust, it being understood that as long as
there is no default in the performance or observance of any of the covenants or agreements herein contained the
party of the first part shall have the privilege of collecting and receiving all rents accruing under leases or con-
tracts of tenancy for the above-described premises or any part thereof. The party of the first part will further
assign to the noteholder as security for the debt secured hereby, the lessor’s interest in any and all leases, and
the party of the first part’s interest in all agreements, contracts, licenses and permits affecting the premises
described herein, such assignments to be made by instruments in form satisfactory to the noteholder, but no such
assignment shall be construed as a consent by the holder or holders of said note to any lease, agreement, con-
tract, license or permit so assigned, or to impose upon the noteholder any obligations with respeet thereto. The
party of the first part will not cancel any of the leascs now or hereafter assigned to the notcholder nor terminate
or accept a surrender thereof or reduce the payment of the rent thereunder or modify any of said lcases or accept
any prepayment of rent thercin (except any amount which may be required to be prepaid b! the terms of any
such lease) without first obtaining on each occasion, the written approval of the noteholdeF.* *he party of the
‘ﬁ:ﬁf part will faithfully keep and perform all of the obligations of the landlord under all of the leases now or

Notwithstanding the foregoing, the party of the first part, without

the consent of the noteholder, may terminate existing nop-proprietar
.leases and may exercise its rémedges on account of defau?tg ugéer prg‘

Prietary leases, including termination by reason thereof.




bereafter assioned to the notehL/ Jursuant to the terms hereof and will ( .t to accrue to any tenant in
the premise ribed herein any right to prepaid rent pursuant to ‘ “erms o1 any lease, other than the usual
prepayment .. .ent as would result from the acceptance by the land on the first day of each month of the rent
for the ensuing month or the first day of any regular rental installment period under leases approved by the note-
holder, according to the terms of the various leases.

In addition to any other rights and powers conferred on the noteholder hereunder or under any such
assignment, the noteholder shall have the right after the happening of any event of default as hereinabove defined
to apply for the appointment of a receiver of rents and profits of any part or the whole of the above premises
without notice, and the noteholder shall be entitled, as a matter of right without regard to the value of the prem-
ises as security for the amount due or to the solvency of the party of the first part or any other party or parties
liable for the payment of such amount, to the appointment of such receiver of rents and profits with power to
Jease the said premises, or such part thereof as may not then be under lease, and with such other powers as may
be deemed necessary, who, after deducting all proper charges and expenses attending the execution of his trust as
receiver, shall apply the residue of the said rents and profits to the payment and satisfaction of the amount re-
maining secured hereby or to any deficiency which may exist after applying the proceeds of the sale of the said
premises to the payment of the amount due, including interest and the costs of, and reasonable attorneys’ fees
for the foreclosure and sale. :

11. The entire indebtedness secured by this deed of trust shall become and immediately be due at the
option of the noteholder without notice to the party of thefirst part, if by order of a court of competent jurisdic-
tion, a receiver or liquidator or trustee of the party of the first part or of any of its property, shall be appointed
and shall not have been discharged within sixty (60) days, or, if, by decree of such a court, the party of the first
part shall be adjudicated bankrupt or insolvent or any of the property of the party of the first part shall have
been sequestered, and such decree shali have continued undischarged and unstayed for sixty (60) days after the
entry thereof, or if the party of the first part shall file a petition in voluntary bankruptcy under any provisions
of any bankruptcy law or shall consent to the filing of any bankruptcy or reorganization petition against the
party of the first part under any such law (or, if the party of the first part is a carporation, if that corporation,
or its directors or stockholders, shall institute any proceedings for the dissolution or liquidation of that corpo-
ration or fail to protect and preserve its independent corporate franchise or pay taxes imposed in connection
therewith or comply with any and all additional! requirements under applicable laws necessary thereto, or fail
to secure and protect a certificate of authority to do its business within the District of Columbia), or if the
party of the first part shall make an assignment for the benefit of creditors, or shall admit in writing inability to
pay debts generally as they become due, or shall consent to the appointment of a receiver, or trustee, or liquida-
tor of the party of the first part, or of all or any part of its property.

12. All awards herctofore or hereafter made by any public or quasi-public authority to the present and
subsequent owners of the premises covered by this deed of trust, by virtue of an exercise of the right of eminent
domain by such authority, including any award for & taking of title, possession or right of access to a public
way, or for any change of grade of streets affecting said premises, are hereby assigned to the noteholder; and the
noteholder, at its option, is hereby authorized, directed and empowered to collect and receive the proceeds of
any such award or awards from the authorities making the same and to give proper receipts and acquittances
therefor, and may, at the election of the noteholder use the same in any one or more of the following ways:
(a) apply the same or any part thereof upon the indebtedness secured hereby, whether such indebtedness then
be matured or unmatured, (b) use the same or any part thereof to fulfill any of the covenants contained herein
as the noteholder may determine, (¢) use the same or any part thereof to replace or restore the property to &
condition satisfactory to the noteholder, or (d) relcase the same to the party of the first part, and the said
party of the first part will, upon request by the noteholder, make, execute and deliver any and all assignments
and other instruments sufficient for the purpose of assigning the aforesaid awards, damages, proceeds and con-
sideration to the noteholder free, clear and discharged of any and all encumbrances of any kind or nature
whatsoever.

13. The noteholder at its option may at any time renew or extend this deed of trust or the note secured
hereby or alter or modify the same in any way (otherwise than by increasing the original principal amount of
said note) and may waive any of the covenants or conditions of said note or deed of trust in whole or in part
either at the request of the party of the first part or of any other person then having an interest in the premises
or property covered hereby or in any way liable on the indebtedness secured hereby, and may take other security
for said indebtedness or release any portion of the property covered hereby, or release any party primarily or
secondarily liable on the said note or hereunder or on such other security and may grant such extensions or
indulgences in relation to said note and this deed of trust and the payment thereof, or may apply to the princi-
pal or interest or prepayment premium of the indebtedness secured hereby any part or all of the proceeds ob-
tained by sale or otherwise as herein provided, without resort or regard to other security, all without in any way
releasing the party of the first part from any of the covenants, agreements or conditions of said note or this
deed of trust or affecting the lien hereof on all premiscs or property covered hereby and not specifically released.

14. If the party of the first part shall grant any lien on the property covered hereby junior to this deed
of trust, such junior lien shall be subject to the condition that the time for the payment of the indebtedness
hereby secured and the manner and amount of payment thereof, and the benefits of the security afforded hereby
and by the pote, or any obligation substituted for the said note, may, without the consent of such junior lienor,
and without any obligation to give notice of any kind thereto, be extended, re-extended or suspended on any terms
whatsoever without in any manner affecting the priority of the lien hereby created as security for the payment
of the indebtedness hereby secured. -

R e R R R N e ee e B T - . -



PEE AR

I

15. ‘e party of the _.at part has demised, or shall heres” - dt_.se, the above-described premises or
any space t. o or in the improvements thereon or to be erected tl 1 by leases subordinate or junior (either
by the date thereof or by the express terms thereof) to the lien hercof, any such lease shall be subject to the
condition that, in the event of any foreclosure sale or sales hereunder, such lease shall continue in full force and
effect and the tenant thereunder will, upon request, attorn to and acknowledge the foreclosure purchaser or pur-
chasers as landlord thereunder, unless the noteholder or such foreclosure purchaser or purchasers, or the trustees
hereunder, shall, at or prior to the time of such sale or within sixty (60) days thereafter, notify the tenant in
writing to vacate and surrender the leased premises within ninety (90) days from the date of sale, in the event
of which notice any such lease shall fully terminate and expire at the end of the said period of ninety (90) days
from and after the date of the foreclosure sale.

16. In addition to any other rights and powers conferred on the noteholder hereunder, the noteholder
shall have the right, immediately after the happening of any event of default hereunder to protect and enforce
its rights hereunder by suit or suits in law or equity or by other appropriate remedy, whether for specific per-
formance of any covenant or agreement herein, or in the note secured hereby contained or, without limitation,
otherwise in aid of the execution of any right or power herein granted to the noteholder.

17. 1If the said premises shall be advertised for sale as herein provided and not sold, the trustees acting
shall be entitled to one-half of the above commission (or 1%) to be:computed on the amount of the debt then
hereby secured.

18. The trustees or their successors shall be subrogated for further security to the lien, although released
of record, of any and all encumbrances paid out of the proceeds of the loan secured by this deed of trust.

19. The party of the first part will pay to noteholder or its designated agent, to the extent requested by
the noteholder, on dates upon which interest is payable, such amounts as the noteholder from time to tirse
estimates as necessary to create sand meintain a reserve fund from which to pay before the same become due, all
taxes, assessments, liens and charges on or against the property hereby given as security. Payments from said
reserve fund for said purposes may be made by the noteholder or its agent at its discretion even though subse-
quent owners of the property described herein may benefit thereby. In the event of any default under the terms
of this deed of trust, any part or all of said reserve fund may be applied to any part of the indebtedness hereby
secured and in refunding any part of said reserve fund the noteholder may deal with whomever is represented to
be the owner of said property at that time. Neither the noteholder nor any agent of noteholder shall be liable
for interest on such reserve fund monies.

20. Notwithstanding any provision herein or in said note, the total liability for payments in the nature of
interest shall not exceed the limits now imposed by the usury laws of the District of Columbia unless such laws
are ineffective with respect to the party of the first part.

21. Any notice or demand which may be given or made hereunder or with reference to this deed of trust
shall be a sufficient notice or demand if desposited in any letter box under the control of the United States
Government, enclosed in a postpaid envelope, addressed to the party of the first part at the last address of which
the noteholder may have been informed in writing, or if no place has been designated, 3001 Veazey
Terrace, N.W., Washington, D.C., 20008.

and to the noteholder at the last place which it has designated in writing, or if no place has been designated.
John Hancock Place, P. O. Box 111, Boston, Massachusetts, 02117, ATTN:
City Mortgage and Real Estate Department

Such notices shall be considered to have been given at the time they are so deposited.

22. The noteholder shall have the irrevocable power to remove either or both of the trustees hereunder.
and to appoint a substitute trustee or trustees, to be exercised at any time hereafter, without notice and without
specifying any reason therefor, by filing for record in the office where this instrument is recorded, a deed of
appointment and said power of appointment of successor trustee and trustees may be exercised as often and
whenever the noteholder deems it advisable, and the exercise of said power of appointment, no matter how often,
shall not be an exhaustion thereof, and upon the recordation of such deed or deeds of appointment, the trustee or
trustees so appointed shall thereupon without any further act or deed or conveyance become fully vested with
identically the same title and estate in and to the land and premises, and property hereby conveyed, and with
all the rights, powers, trusts, and duties of their, his or its predecessor in the trust hereunder, with like effect as
if originally named as trustee or as one of the trustees hereunder. And whenever in this deed of trust reference
is made to the trustee or trustees, it shall be held and construed to mean the trustee or trustees for the time
being, whether original or successora or successor in the trust. All title, estate, rights, powers, trusts and duties
hereunder given, or appertaining to or devolving upon the party of the second part, trustees, shall be in each
trustee so that any action hereunder or purporting to be hereunder of either one of the original, or any successor,
trustees shall for all purposes be considered to be, and as effective as, the action of both trustees.

23. Any pronoun referring to the party of the first part which, if read in its natural context, is incorrect
as to its gender, or which should be plural rather than singular, shall be read and construed as if it were in the
proper gender, or in the plural, as the case may be.
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24. All provisions, covi’ ~ad agreements in this deed of trust d relating to the party of the
first part ¢ bind, inure to the benefit of, and equally relate to~  arty us the firat part (and to each and all
parties 8o . _.ribed herein, collectively and singularly, and to i. _spective heirs, personal representatives,
successors and assigns and any succeeding owners of the above premises jointly and severally), and to the tnis-
tees, their survivor, heirs of the survivor, or other successor or successors in trust and those claiming by, through
or under them; and the provisions herein relating to the noteholder shall equally relate to the noteholder or
noteholders from time to time and their successors and assigns or other holder of the note hereby secured, includ-
ing endorsees, assignees, or pledgees of said note receiving title thereto by or through the noteholder, its succes-
sora or &ssigns.

AND the party of the firet part covenants to WARRANT GENERALLY the said premises, and to
execute such further assurances thereof as may be requisite.

(space for additional provisiona, if needed)

25. The trustees may act hereunder and may sell and convey said
land and premises under the power granted by this instrument, although
the trustees have been, may now be and may hereafter be attorneys or
agents of the noteholder in respect of the loan made by the noteholder,
evidenced by the note or this deed of trust, or in respect of any matter
or business whatsoever,

26. The party of the first part covenants and agrees not to alter,
change or modify in any respect its Certificate of Incorporation or
Bylaws, or to alter, change or modify the Proprietary Apartment Leases,
the Proprietary Parking Space Leases or Subscription Agreements or to
terminate said leases in total without first having received the prior
written consent of the noteholder. Further, party of the first part
covenants and agrees to faithfully keep and perform all of its obliga-
tions under the said proprietary leases and subscription agreements.

27. To the extent that any property covered by this deed of trust
constitutes personalty, this deed of trust grants unto the noteholder a
security interest in such personalty, and this deed of trust shall con-
stitute a Security Agreement under the Uniform Commercial Code as to
such personalty.

28. In any action brought to enforce the obligation of the makers
of the Note secured hereby to pay the indebtedness evidenced by such
Note or to enforce the obligation of the parties executing this instru-
ment to pay any indebtedness or obligation created or arising under this
instrument, the judgment or decree shall be enforceable against such
parties only to the extent of their interests in the property covered
hereby or subject to any other security instrument securing said Note,
and any such judgment shall not be subject to execution on, nor be a
lien on, assets of such parties other than their interests in the prop-
erty covered hereby or subject to any other security instrument securing
said Note.

IN WITNESS WHEREOF, V.N.N.C., INC., has caused this Deed of Trust
to be signed in its name and on its behalf by Marvin J. Price, its Presi
dent, and its corporate seal to be duly affixed hereto, and attested by
Lorraine Ercolano, its Secretary, and hereby constitutes and appoints
said Marvin J. Price, its President, as its attorney~in-fact to act and
deliver the same as the corporate act and deed of V.N.N.C., Inc., all as

. of the day and year first hereinabove written.

ATTEST: V.N.N.C., INC.

’\&Vé‘g\
Lorraine Ercolano, Marvin J. Price/, President
Secretary

e ———
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Beginning for the same at a point on the South line of Yuma
Street, Northwest, distant South 87°22'50" East 252.92 feet
from the Northwest corner of said lot numbered Three (3),

and running thence wWith 'said line of Yuma Strcet, South
87°22°50" LCast 442.19 fcet to the Northeast corner of said Lot
numbered Three (3); thence leaving the line of said Yuma Street
and running with the dividing line between said Lot numbered
Three (3) and Lot nuuhered One (1) as recorded in Liber 144 at
folio 81 in said Surveyor's Office, South 02°37'10" West 100.00
feet; thence South 23°04'45" Last 176.93 fcet; thence Nor:h
89°58*' East 44.39 feoet; thence South 00°02'00" East 65.29 feet;
thence leaving said dividing line between said Lot numbernd
Three (3) and One (1) and running through said Lot numberacd
Three (3) South 65°32'00" West 182,38 fcet; thence North
254%28'00" West 120.7% fecet; thence South 65°32'00" West 2.26.61
fecet; thonoe South 24428'00" East 8.50 fcet; thence South
65°32'00" licst 114.00 fect to the Easterly line of a publ-.c
alley 16 feet wide; thence with the Casterly line of caid
public alley North 24°28°'00" West 45.00 fect; thence ltav. .ng
said line of sai! alley and running through said Lot numbured
Three (3) NHorth 65°32'00" East 114.00 fecet; thence Morth t4°
26'00" West 29U¢.81 {ect; thence North 02°37'10" Last 100.00
feet to the South line or Yuma Street and the place of beqinning.

Said property being now hnown for assessment and taxation purpouses
&s Lot nunbcred Zight Hundred Four (804) in Square numbercd Twenty
Hundred Forty-nine (2049).
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DISTRI’ OF COLUMBIA, to wit: ( ‘ )

I, , & Notary Public in and for the said Distriet of
Columbia, do hereby certify that ,
party (parties) hereto and who is (are) personally well known to me as the person (persons) who executed the
foregoing and annexed Deed of Trust, bearing date as of the day of R
19 » personally appeared before me in said District, and acknowledged the same to be his (their) act and
deed.

GIVEN under my hand and official seal this day of , 18

Notary Public, D. C.

My Commission Expires:

DISTRICT OF COLUMBIA, to wit:

1, Seamr e A SL SIPESS » & Notary Public in and for the said District of Columbia,
do hereby certify that Marvin J. Price
» who is personally well known to me as the person
named as attorney-in-fact in the foregoing Deed of Trust, bearing date as of the <ot day of
/,;J/_;.;;(. , 1880 to acknowledge the same personally appeared before me in said District
and as attorney-in-fact as aforesaid, and by virtue of the authority vested in him by said Deed of Trust,
acknowledged the same to be the act and deed of V.N.N.C., Inc.

party thereto, and delivered the same as such,

v
GIVEN under my hand and official seal this & ( day of ,;27/:/ £ ,
1980.

........................................ VAN g < L IR
Notary Public, D. C. e
Ve
My Commission Expires: /¢ \?(}%/ 2
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" DISTRYCT OF COLUMBIA, io wit:
S 1, \j:,( w Sl rrtny , 8 Notary 7 "L lu and for the said District of Colubis,
“do }\ereby certify that Marvin J. Price

, who i3 personaily well known te me as the person

named as attorney-in-fact in the foreguing Deed of Trust, bearing date as of the r& day of
: L. , 1930, to acknowledge the same personally appeaced before e in said District

and as ‘attorney-in-fact ss aforesaid, and by virtue of the authority vested in him by said Deed of Trust,
acknowledged the same to be the act and deed of V.N.N.C., Inc.

» . party thereto, and delivered the same ns such.

' I ‘ I 3 GIVEN under my hand and ofticial seal this (5’}(\ Aer (ﬂ)’ f” llyj 48 -
1980.
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RECORDER OF DEERS
HENRY M TERRELL
WASHINGTON, I

07-02(TUEY P94 10:%4AM 07-02(TUE 94
i 9400042144 19?§HLN 2é999§%l%%_
1275TRY 725,00 2 3.
051007 1973400.00 T 4500
TOTAL 193645.00 (HEAUE 63.00
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WASHINGTON, [
0~-02TUEY 96 10:30am
K 9400012141
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RECORDBER OF DEEDS
HENRY ¥ TERRELL
WASHINGTON, BC
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